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3HDP

- KDVWD Z RQGHUXOVXP P HUVKDV EHHQ IRURXUFRP P XQW ) URP YDURXV VIXP P HUJHW
\RI HWHLY \R FHBEUDID) $VKDGLY%4-HM DODWRQDFIRW P DQ WHIIRQV\RRXU W
6DP P HDQ \KH SDWWHZ P RQIKV KDYH EHHQ ILOBIG Z MY FRQQHPIRQ DQG HQHUI

$ ELJ FRQJDMOMRQY \R RXUKLI K VRFKRRCP HIMIFKRDWALS Z IQQHY 7 KHU
DFKLHYHP HQA DUH D Z RQGGHUXO/RXUFH R SUGH DQGZH Z MK \WHP FRQIQXHG
VXFRHW IQ\WHUDFDGHP [E RRXWEH V

.2-%$,1 VS QXD VKDCKLYHHM  DODWRQ Z DV DCRWHUI UBHDW/XFRHW 7 KLY\ HDU

ZHZ HH GHOKWG\R VHH D IHZ QHZ GFDVRQV RRQWH : DODWRQ P DNQJ WH HYHQW
HYHQP RUH YIEUDQW:  RQGHUXOR VHH \WH JURZ 1Q) SDUFASDMRQ DQG P RP HQMP

2XU \W.2-$,1 6DP P HDQZDVWK® D P IBMRQH R UHP HP EHU, WEURXJ KVWRJ HWHUI DP IIDUIDFHV DQG QHZ. 1UHQGY
FUHDMQ) Z RQGHUXCARSSRUMQUAY VR FRQGHFWVKDUH @XJK DQG FHBEUDW * UDVWMGH \R HDFK DQG HYHWY RQH DQG
HVSHAD@® \WH \ RXK Z KR FROUMEX\MG IQ Z D\ V ERWK YIME®! DQG EHKIQG \WH VAHQHV IQP DNQJ \WWH  \W6DP P HDQ D
VKIQQ) H DP SBIR Z KDWZ H FDQ DFKIHYH Z KHQ Z H FRP H \RJHWHUDV RQH FRP P XQW/

. <$ KDV EHHQRUDQ] IQ) YDURXY P HHMSV DQG FRP P XQW DRIYMAY , HQFRXUDI H DOWH \ R \R J HAQYROHG
SDUFASDW  DQG VXSSRUNRCH DQRIKHU

$ ZDWP ZHBRP H\R RXUIQMODMRCDOAMGHON KRSH\ RX 110G IUHQBWKLS VXSSRUVDQG D VHQMH R EHRQIIQJ Z MIQRXL
FRP P XQW DQG [Q\ RXUXQLYHWAW

. KRRE . KRRE DQXP RGQD \R DOKH 7DSDVYLY _KWBY NRWIO FRP \IISDWYIV \BISDVIV SKS Z KRVH Z IGBRZ HUDQG
VSILWYDOV VHYHV DV D VRXUFH R IQUSILDMRQVR \WH P HP EHW R RXUFRP P XQW

2 XU OZVUHYIHZ \WDP 1V P DNQJ SURIUHW RQ GH WAMP V\R UHYIHZ. :  H KDYH DOR WBUMG BRNQJ QR HOFWRQE
YRUQY VRI\EDUH DV WH WDP  DGYDQFHV R QH WHWRI DP HQGP HQW

/ HW/ NHHS WH P RP HOXP JRQ) EH RQG\WH 6 DP P HDQ«  FRQIXH P HAWQ EXICIQ) FRQQHANRQY VKDUQ IGHDV DY
VXSSRUNY RGH DQRWHUDV ZH JURZ \RJHWHU

,Q\ RXU6 HYD
%KDYIQL* DD
3UMGHQN. 2-$,1
e
ZZZ NRWIQFRP 9ROXPH  6HS



) RBZ Q) \WHVXFFHWR! . 2-$,1 V ILWAMP XGVAW $ VKDEKLIYHHM  DODWRQIQ \WH WDGAMRQ FRQIDXHG 1Q
Z W FRP P XQUAV FRP IQ) \RIHWHUDFIRW VI FIMHV 0 DOYHWD 3$ : HW2 IDQJH 1- O LORWG &7 5DBLIK 1&
6DQ-RVH &$ DQG' DAV 7;

+ HG DURXQG $ VKDGKLYGHHMWH . XWKL1 HZ <HDU\WH : DODWRQ EURXI KWDP L@V DQG I UHQGV \RI HKHUWR Z DO
FRQQHPWDQG FHBEUDWM RXUVKDUHG . XWWKLKHIMIIH ) URP VFHQIE QHLI KERUKRRG DQG SDUN Z DBV R SRAMZ DO
JDWHIQIV HDFK AW FUHDWMG IW RZ Q XQTXH FHBEUDMRQ Z KIB! VKDUQ) WH VDP H VSILMR FRP P XQW DQG

\RI HWHQHW

QWH6) %D $UD . XWKIDM\ KRAMG DQ$ VKDGKLYHHY) MAWRQ DV IHUDP RQM FKRRAQ 6 DQ- RVH 0 RUH\KDQ
SDUAFLSDQW HQR HG D @HO IMgHW Z DO H HIAVHY DQG D IHIYH JDWHUQ) Z M D VSHADO) ,) $ WHP HG
FHOEWDMRQ DGAQ) \R WH IXQ : DWK \WH YD\, $UHD: DODWRQS HHO

Q5 DBLIK \WH IQDXIXWDQ  DODWRQ EURXI KWDP LOHV R HKHUIRUD VPFHQE Z DO IR®Z HG B\ ELKQFK DQG IHWBRZ \KIS

6 P LOUJ DWHUQJV DFURW \WH SDUFLSDUMQ) FIMIAV FUHDWMG RSSRUNQUEA 1RUGLIHUHQAI HQHUDWRQY \R FRQQHPWP HHW
QHZ 1UHQGY DQG FHOEUDWM \RJ HKHU

Q' DAV WH. 2-$,1 $WKDEKLYHHM DODWRQZ DV KHG IRBZ HGE. EUDNDWWO RM\KDQ — SDUFSDQN IRIGHG
\WH Z DB DQG EWHDN DVWE RP H VHQRUFRP P XQW P HP EHY IQ\WHU  V DOR IRIGHG \WH HYHQA7 KHUHQKXAMDVP
EHDXWUX@® UHGPMG \WH VSILMR FRP P XQUW SDUFSDURQ

7KH - DODWRQ RQFH DI DIQ GHP ROMIDWIG WDWEMBQFH GRHY QRAWHSDUDW RXUFRP P XQW : KHWKHU
Z DOIQ) \RI HKHUIQ D GFDCSDUN RUJ DIWHUQ) DIVMZ DU IRUIRRG DQG P HADYR . 2 -$,1 P HP EHWY DFURW FM¥AV FDP H
\RI HWHULQ WH VSILMR - $ VKDGKLYHHM!

6 SHADOKDQ\V \R DOKH UIIRDOR ' KRAV AW KRAW YREQMAY DQG IDP IOHV Z KR KHSHG P DNH \WH
. 2-$,1 $WKDEKLYHHM DODWRQD P HP RIDEGI FRP P XQW FHBEUDWRQ

-
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3DUASSDQ 1HZ -HWVH <« YRR -X® \R-XO WRXVDQGV R FRP P XQW P HP EHWY J DIWHUHG [Q 3 DYASSDQ
1HZ -HVH IRUOKH W. 2-$,1 6DP P HDQ WHP HGK) RUDQL7 KDQIDW DUHy 6 SDQQQ) JHQHIDIRQA  1URP IQDQNV
XQGHUD \ HDURG \R BHAYHHG HOHW DIHG < \WH \KMUHH GD. FRQYHQURQ SURYHG \R EH D UAVRXQAIQ) VXFFHW BDYIQJ
DWHQGHHV DQG RUDQL} HWY Z W IX@KHDUV DQG @I P HP RUHV 6 XP P DU HG B\ \WH SKUDVH KHDUG WURXJ KRXVWKH
YHQXH KO HGDYR P HLP DND DFKLYDLY KiKH J DWHUQ) EURXI KVBXUH XQIRUHABE®I R \R D@ \WH HYHQAVHWYHG DV D
\WMBP HQAR \WH VWHQI W WDGMRQ DQG EW KWXWMUH R \WH GDVSRUD

2 SHIDWRQDY( [ FHIBIQFH DQG 7KRXJ KWXQ HHSVDNHV

( [ HPXWQ) DQHYHQAR \KLY P DJ QUXGH UHTXILHG P HMEXEXV SUHSDUDMRQ DQG EHKIQG \WH VFHQHV SUHAMRQ 7KH
6 DP P HDQ\WDP GHIYHUHG D VHDP GMW H SHUHQFH IURP \KH P RP HQWI XHW DUIYHG

( LFLHQMAKHFN ,Q : HHW R SUH VRUY DQG SUH SDFNDJ QI UHI MADMIRQ P DIMUDE HQUXUHG QGHDU] HUR Z DIVMP HV
DVDULYDO

6P DUWWIILF ) BZ 7 KH VWM DQG VHRXUMY WDP V G QDP LFD@® P DQDIHG URRP FDSDRIW GXUQ) SHDN GQIQI KRXWY/
NHHSIQI FURZ G P RYHP HQWP RRW DQG RUEH®

&XUDMG 6 RXYHQLY ( YHY DWHQGHH UHFHLYHG D Z HBRP H VRXYHQUED] IHDWUQ) FXRP SO\ IQ) FDUBV D SHDFRFN
SIQ WENHY DQG OJIDIH\BIV

&RP P HP RIDWH + MRU $ GHAFDWMG FRP P HP RIDWH ERRN Z DV SXEQ/KHG DQG GMUMEX\MG \R SUHVHUH

FRP P XQW KIMRY DQG WRUHV

+LJK ( QHU\ 2 SHIQI &HHP RQIHV DQG + RQRWY/

7 KH FROMHQIRQNENHG R Z W D VXUSUVH IOVK P RE SHURWPP HGE\  FRP P WikH GDGV LOABQ® HHUJ L IQ) \WH FARZ G

EHRHWH. 2-$,1 3 UMGHONGHIHUHG \WH RSHQQI DAGHW

$ FHORDCKLI KD KWR \WH RSHQQJ Z DV KRQRUQJ FRP P XQUV GDGHWY
.2-$,1 5DWD$ZDBY 3UHVHOMG\R 91N\ &KKHED 5DP * DA DQG 3 WDYIQ9HME KDK IRUKHUH WDRECDU
VHYIEH
5 HFRIQURQ$ Z DUBV ( LI KWDGEMRQDADZ DUBV Z HUH FRQIHUHG XSRQ GMII XIVKHG GDGHY DQG YROQMHY
7WGMRCDQ HBRP IQ) 2 XWIGH  KRWDP LOHV J UHHWMG J XHVV Z W D YIEUDQWS DP DI\ R FHUHP RQ. DFFRP SDQHG B\
OH' KRRAXPPIQ D' - VHWDQG DQRXERRU* DUED

-
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* REDOQVLIKW +HUMBI H DQG ( GXFDWRQDOE HWIRQV

7 KH HGXFDIRQDADQG VSIUMDOFRUIH R WH Z HNHQG IHDWMUHGRYHU G QDP IF GD\ WP H VHWIRQY

. * (REDO HBUDWA . H UHSUHVHOERAYHV IURP \KH . XWFK <XYDN 6 DQIK 1Q,QADx ICFGQ) +D@ENO DP DQD . RP DO
&KKHGD +HP DQNV DUDQL DQG' KHHDMBKKHEX  NRQHG \WH J DWWHUQ) VR VAHQI WHQ LOMCDMRCDCERQGY

. 6SILIXDOS FKROW 5 HQRZ QHG - DIQ6 FKRDLY 6 KUHQIN * DD DQG 6 KUKV UDJ\ D MGHIYHUHG GHHS SKIBVRSKIEDO
\WDFKIQIV

. &XOMUWDOB IHVHUYDARQ 0 DMUZ HDYHUS KDP MY&DLDYHBIG GLHA® IURP . XK ,QAD R FRQGXPWIYH
GHP ROMDIRQY R WDAMRQDQ XWKLZ HDYIQ)

. +\EUG. H QRW 3 DQHO 6 SHDNHY 6 XVKP D ,\ HQIDU6 DQGHHS 9 ILP DQL DQG 9 LYHN O DX BIG DQ IQRMIDAYH SDQHO
EUGI Q) SK\ IFDADQG YIIWDOVSDRHY

. ' LYHWH/ HDWDIQJ : RUNVKRSV FRYHUIHG\RSIEV IDQIIQ) 1URP ( QIHSUHQHXWAKLS + HDUAM HDAK DQG) IQDQRIDO WADR
\R6DUH' WDSIQY * UDQGSDUHQNG \RU WY . X\WRKL) DP 1O ) HXG WDGMRQDO 1\ DUR P XVIE DQG %RMZ RRG P P QY

8 QP DWKHG 0 X®* HOHIDWRQDO! QMUBLOP HQW

$V D WP H VHWIRQY FRFOGHG WH HQHU\ VKLWG \R P XGJI HOHIDMRQDOVKRZ FDVHY DQG OW QL KWHAYIMA

. . XWKL* RAZDBIQA7 KUH JHQHIDMRQ. \ RX\WW DGXOV DQG VHQRWA  VKDUHG WH WBI H SHURWP IQ) GDQFHY \WHDWEEDO
WNW DQG FOWIEDONED VRBY [RBZ HGE\ D VXISUVH SHURWP DQFH IURP \WH 6 RAIDOYHDP

. 0 XVIFDGBHURWP DQFHV 7 KH GDQFH IGRUUHP DIQHG DRYH Z W D @H * DUED EDQG YIMMZY 1URP 0 IFKLIDQ D DS
SHURWP DQFH B\ KRP H J URZ Q DUWVAKDY] \  DQG Z HNHQG HYHQIQ) VHW IHDWUQ) YRFDQAY KDYDQ DDP GDDUDQG! -
8P DY

-
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&XAODV ( [ FHIPIQFH DQG &RP P XQIW & RIERIDARQ

$ N FRP SROHONR WH HYHQW ViXFFHW Z DV IW H \WQUYH FX@EDU R THUQIV DQG FRIERIDMYH H HEXIRQ

. ' LYHWHO HQXV 0 HD® SDILHG WDAMRQDQ XWKLFRP IRUWVRRGY @H 5 R DQG' DO KRNDZ WY J GREDO/SUHDGY
IHDWUQY ,\\BIDQ 0 H IFDQ 6 RXW ,QADQ DQG 0 HAWUDQHDQ FXIMGHV

. $PWH35 6LIQDIH 7KH3XET 5HOMRQV \WDP XVHG PXWRP ABQGHHVY DQG @H P HQX XSCDWY R NHHS I XHWW
LQIRUP HG WURXJ KRXVWKH YHQXH

. 9ROXQWHUG SILUWS WHQGHHY VSRQIGHRXVD NRICHG UHFUXWMG BT \R GLHPWARZ GV DWAMAZ M AQIQI DQG VXSSRWV
\MFKQEDCORSHIDIRQY

. 7HFKQIFDO ) LODQFLDOB UHFIMIRQ 7KH $XAR 9 VXDOMDP P DIQBCHG FEDUMHDP V DQG DXAR VHXS DRIRW DO
KDQ@' VXSSRUMGE\ \WH ) ICDQFH \WDP jV VSRQURWKLS DQG EXGI HWP DQDIHP HQW

$ 0 RGHORI , QWL HOHIDARQDO' HDGHUW/KLS

7KHFRUHIARCHR \WH W 6 DP P HDQV RSHUIDMRCDO/XFFHW Z DV WH LOMMRQDOAKFUMUH R IW SOQQQ) FRP P IWWHHY
( YHY FRP P W IHDWUHG D EDDQFH RN VHDVRGHG DEX@®DCHY Z RINQI GUHAV® DBQI VIGH HQKXVIDVWE \ RXW

P HP EHWY/

* XIGHGE\ \WH &RUH 7HDP DQG @FDAD DWMY R & HUHP RQHV KLY FRIDERIDMYH VHXS FRP ELQHG SURYHQ H SHUHQRH Z W
LQQRYDWH IGHDV & RXSGIG Z W \WWH FUKAIDCEDFNQ) R VSRQVRUQ IDP LIV WH W 2-$,1 6 DP P HDQARRG RAVWRW
RQD DV D FHBEWMRQ R FX@MUH EXVWDV D VXWABIQDE®! P RGHORUFRP P XQUW GDGHYALS IRUIHCHIMRQV \R FRP H

-
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